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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sume Ielonging or in any wa
ineident or appertaining, inchuding all niltein stoves amd refrigerators. heating. sie conditioning, plambing and electeical fistures, wa'
to wall carpeting, Fencvs and gates, sl any otlies equipment ot fistures now or herealier attachied, connecded or fitted in any manner
i; hcim[: the intention of the pactics hereto that all such fistures and equipment, other tan honsehold furniture, be considered 2 part of
the realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mostgagee, its successors and assigns forever,

‘The Mortgavor represents sind warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above deseribed premises are free and clear of all Yens or other encumbrances; that the Mortgagor is lnsfully empowered to con-
vey or encunber the same; and that the Mortgagor will forever defend the said premises unto the Mongagee, its successors and assigns,
from amd againgt the Mortgagor and wery person whomsoever lawfully cliiming or to chaim the same or any part thereof,

THE MOKRTGAGOR COVENANTS AND AGHELS AS FOLLOWS:

1. ‘That the Mostgagor will promptly pay the principal and interest on the indebtedness evidenced by said promsissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may he advanced hereafter, at the option of the
Morvagee, for the payment of taxes, or public assessments, hazand insurance premivms, repaits or other sueh purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereaflter be made by the Mortgagee o the Mortgagor undes
the aulhurit{ of See, 45-55, 1962 Code of laws of South Cardling, as amended, or similar statutes; and all sums so advanced shalt Lear
interest ab the same rate or rales as that provided In said note unless otherwise agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

-3, 'That Mongagor will keep the improvenients on the mortgaged premises, whether now existing or heseafter o be erected, insured

akaivst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
! woinpanies acteptable 1o the Mortgagee, and Mortgagor does hereby assign the policy or polides of insurance to the Motteagee and

agrees that all such policies shall be huld Dy the Mortgagee should it so require and shall inchede toss payable clauses in favor of the
Mortgagee; and in the event of Joss, Mortgagor wil} pive immediate notice thereof to the Mortgagee by registered mail; and should the
Mortzagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of sueh insurance, with interest as
liereinabove frovided, i

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
sa. the Mortgager may, at its option, enter upon said prenises and tmake whatever repaits are necessary and charge the expenses for such
repairs lo the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

. 5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the Yife of anz' person obligated

under the indebteduess secured hereby jn a sum sulficient to pay the mortgage debt, with the Morigagee as hene icia?'. and if the
Erfgniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a pat of the mortgage
ebt, '

8. That Mortgagor agrees to pay all taxes and other public assessments’ levied against the rmortgaged premises on ot before the
e dates thereof amd to eahibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Motte
garor fail t0 pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as ahove provided.

7. ‘That if this mottgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy ‘
secured shall be dishurseil to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condis -
lu}ns of a Construction Loan Agreement which is separately exceuted but is made a part of this mortgage and incorporated hercin by |
reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior cousent of the Maitgagee, and !
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hercby secured to be -
immediately due and payable and may institute any proceedings necessary to collect said indebledness. :

9. That shonld the Mortgagor alicnate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he required to file with the Association an :
application for an assumption of the mortiate iwdehtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest |
rate on the Joan balance existing at the time of teansfer modified by increasing the interest rate on the said loan balance to the maxi.
mun rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser fnerease in interest tate as may
be determined by the Association. The Association will notify the Morteagor or his purchaser of the sew interest rate and monthly pay
ments, and will mail him a new passhook, Shonld the Mortgagor, or his Puschaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its aption, may declare the indebtedness hereby seenred to e immediately due and payable and may
inslitute any proccedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of princinal and interest as due on the promissory nate and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortizagee, or any stipulations set out in this mortgage, the Mortgagee, at its option, sy write to the Mortgagor a4 his last known
adthress giving hin thiety (30} days by which to rectify the said default and shoul! the Mortgagor fail to eectify said defanlt within the
said thirty days, the Mortgagee, may, at its oplion, ncrease the interest rate un the Joan balance for the renining term of the loan or
fur a lesser term to the maximum rate pet annin permitted to be chargedd at that time by applicalde Sauth Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly payments will he adjusted accordingly

11. ‘That should the Martgagor fai} to make pavments of principal and interest as due on the promissory nole and should any monthly
installment become past due for a period in eveess of 15 days, the Morteagee may collect a “Jate charge” ot to exceed an amount
equal to five (5%} per centum of any such past due installment in order to cover the eatra expense incident to the handling of such
delinquent payments. '
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12, That the Morigagor herehy: assigns to the Mortgagee, its successors aml assigns. all the rents, fssues, and profits accruing from
the tortgared premises, retaining the right to collect the same so Tong as the deht hereby seeured s vot in arrears of Ipu)*mcnl. but ! .
shauld any part of the principal indehtedness, or interest, taes, or fire insurance premiums, be past due and unpaid, the Morigagee
may without notice or further proceedings take over the maitzaged premises, if "KT shall e ocenpied Dy 2 tenant of tenants, and
collect said rents and profits and apply the same to the indebledness herchy secured, withaut liability 1o account for anything more
than the sents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Morlgagee, lo

make 21l rental payments direct to the Mortgacee. withont Yability to the Mostzagor, ustil potified to the contrary by the Mortgagee; L
and should said premises at the tine of such defanlt be oconpied by the Mmtgagor, the Mortgazee may apply to the Judee of the
County Court or to any Judge of the Court of Counnon Pleas who shatl be resident or presiding fn the county aforesahl for the appoints !

ment of A receiver with anthority to take possession of said premises and collect such sents and profits, applying sakd rents, alter par-
inﬁ IIn:d cost of collection, to the mortgage debt without liability 2 account for anything more than the rents and profits actually
collecled,

13. That the Morteazee, al its option, may require the Mortgagor to pay to the Morteagee, on the first day of each month unti! the
note secured herehy is fully paid, the following sums in addition to the paynients of principal and interest provided in said note: @ sum
equal to the premiums that will nest become due and payahle on policics of morteage guazanty invirance {if applicalle), fire and other
hazard insurance covering the mortgaged propesty, plus tases. and assessnents neat due on the mostgared prewises {all as estimated by
the Morteagev} less all smns alieady paid therefor, divided by the number of months ta elapse hefore ane month prior to the date when .
such premiums. taxes. and assessments will be due and payable, such sume 1o he held by Mortgagee to pay szhd premiums, taves and ,
special assessments, Should these payments exceed the amonnt of payments actually made by the Martzagee for taves, assessments, or
imurance preminms, the excess may he credited hy the Mosteacee on subsequent pavments ta be made by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the sime shall hecone doe and payable, the Mortgazor shall pay lo the
Mortgagee any amounts necessary to make up the deliciency, The Morigagor further avrees that al the end of ten years from the date
heseof, Morlgagee may, at its option. apply for tr:m’ammmnr puaranty or sinnlar fnsurance (il applicalle) eovering the halance
then remaining due on the mortgage d‘ml. and the Mortgagor mav. at its aphion, pay the single preminmy requised for the remaining
years of the term, or the Mortgagee may pay such premium and adil the saine tn the mortgage delt. in which event the Morteagor shall
tepay to MortRagee such premium payment, with interest, at the rate specificl in sakd promissory note, in equal monthly installments .
over the remaining payinent period.
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